NM FORM 58: FIRST LOSS ENDORSEMENT:

First Loss Endorsement
Attached to Policy No.
Issued By

NM Form 58

In the event that a defect, lien, encumbrance, or other matter insured against by this Policy results
in loss as determined under the Policy which exceeds ten percent (10%) of the Amount of
Insurance stated in Schedule A, the amount which the Company shall be liable to pay under the
Policy shall be determined without requiring maturity of the indebtedness by acceleration or
otherwise and without requiring the insured to pursue its remedieggagainst other collateral
securing the indebtedness.
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Dated:

Countersigned:

By:

Authorized Agent
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